
Date: 30TH June 2021 
To, 
The General Manager-Listing 
Corporate Relationship Department 
The BSE Limited, Ground Floor, 
P.J. Towers, Dalal Street, Mumbai 

Scrip Code: 534532 
Dear Sir / Madam, 

L Y P SA 
www .lypsa. in 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. Cfl, G Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 

Symbol: L YPSAGEMS 

Sub: Outcome of Board Meeting held on30th June, 2021 pursuant to Regulation 33 and 30 
read with Para A of Part A of Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 
The Board of Director of the Company in its meeting held on Wednesday, 30th June, 2021 
had inter alia considered and approved; 

1) The Audited Standalone Financial Results for the Quarter and Year ended March 31, 
2021., pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 
Regulation 2015. 

2) Auditor's Report on Standalone Financial Results for the Quarter and Year ended 
March 31,2021. 

3) Declaration in respect of Audit Reports with unmodified opinion for the Financial Year 
ended March 31,2021 

You are requested to take the same on record. 

Thanking You, 
Yours faithfully, 

r !J_ .-

For Lypsa Gems and Jewell~1f~t~, (.~ 

t~ · ~ _ :] J!r 
. :'.)', I .~ 

4 .. 0-- • \; p S 1\ ";:'). 

Je an Dipan Patwa -~l .~ ~ .&>11 
Director 
DIN No.: 02579469 

LVPSA GEMS & .nr,WELLERV L1MITEU.CIN: L28990G.Jt995PLC028270 
Regd. Office :Wing A.2nd block,202-302,orchid complex,opphdfcbank,chhapi-pirojplIra road,chhapi.GlIjrat-385:? I 0 
Corp. Off. :Mehta Mahal,2"ufloor,NorthSide,Opp .roxy Cinema, 151h Mathew road.Opera HOllse.Mulllbai-400001 
Tel: +91 22 2367 97921 Email: info@lypsa.in 



Date: 30th June 2021 
To, 
The General Manager-Listing 
Corporate Relationship Department 
The BSE Limited, Ground Floor, 
P.J. Towers, Dalal Street, Mumbai 

Scrip Code: 534532 
Dear Sir j Madam, 

L YPSA 
www.lypsa.i n 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. Cfl, G Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400051 

Symbol: L YPSAGEMS 

Sub.: Declaration in respect of unmodified opinion on the Audit Reports for the year 
ended March 31, 2021 pursuant to Regulation 33 of SEBI Listing Regulations, 2015 

With reference to the subject captioned above, we hereby declare that, pursuant to 
Regulation 33(3) of the Listing Regulation, 2015 the Statutory Auditor of the Company, 
Mj s. D G M S & Co. (Formerly Known as "Doshi Maru & Associates"), Chartered 
Accountants have issued an Audit Report with unmodified opinion in respect of Annual 
Audited Standalone Financial Results for the Financial Year ended March 31,2021. 

You are requested to take the same on record. 

Thanking You, 
Yours faithfully, 

For Lypsa Gems and Jewellery ~td, 

1~ 
-",J-JCf./ 

'1"0 _ ;p 
. ' ,1.J.j ~ 

:.!J r-

Jeey n Dipan Patwa ~~. . ~§Z~ 
0- • "PSA if Director "''I ~ , __ ~ 

",_ .. r 

DIN No.: 02579469 

LYPSA GEMS & .J1~\Vf.:LLERY LIMITED.CIN: L28990G.l1995PLC028270 
Regd. Office :Wing A.2nd block.,202-302,orchid complex,opphdfcbank,chhapi-pirojpllra road,dlhapi.GlIjrat-385~ I 0 
Corp. OtT. :Mehta Mahal,2'I<lfloor,NorthSide,Opp.l'oxy Cinema, 15th Mathew road.Opera HOllse.Mumbai-400001 

Tel: +91 22 2367 97921 Email: info((t}\ypsa.in 



LYPSA GEMS & JEWELLERY LIMITED 
Audited Financial Results fo r the per iod Ended 31st Ma rch 2021 IRs in lakhs except for share datal 

3 MONTHS ENDED YEAR ENDED 

STANDALONE STANDA LONE 

PaJ1lealan 31-Mar-ll 31-Dec-ZO 31-Mar-20 31-MIf-Zl 31-Mar-ZO 

Audited· Unaudited' Audited· Audited· Audited· 
1. Income from Oerations 

(I) Revenue from Operation 161.15 336.75 305.20 84 1.09 2,069.54 

( II ) Other Income - - -
(III) Total Income (I + II ) 16!.l5 336.75 305.20 841.09 2,069.54 

(I V) Expenses 

a. Cost of Materials - - - -
b. Cost Of Materials! Purchase of Stock-in-trade 369.22 2.53 175.72 1,029.11 1,953.50 
c. Changes in inventories of finished goods, work-in-progress and stock 
in-trade ( 192.93) 314.32 62.14 (2 12.02) 55.32 

d. Employee benefit expenses 0.54 2.10 5.04 18.86 

e. Finance Cost 0.06 0.15 0.06 ( 15.85) 

f Depreciation and amortisation expense 6.98 8.13 8.39 33.64 34.16 
g. Other expenses 4.85 1.98 61.85 10.36 19.73 

Total Expell5eS ( I V) 188.72 326.96 310.35 866.20 2,065.72 

V. Profit 1 (Loss) before Eu eptionalltems & Tax ( ill - IV) (27.57) 9.79 (5.15) (25. Ll) 3.82 
VI Exceptional Items (8.85) 1.25 (8.85) 1.25 
V1J. Profit (+)1 Loss (-) before tax (V-VI) (18.71) 9.79 (6.40) (16.26) 2.57 

- - - -
vrn. Tax Expenses LlO 1.67 1.10 1.67 
A. Current Tax - 1.50 - 1.50 

B. Deffered Tax 1.10 0.17 1.10 0.17 
lAo rrOm \TJ' LOSS (-J or (ne penoo ' rom connnu ng operanon 
(Vn - VID) (19.81) 9.79 (8.07) (17.36) 0.91 
X. Profit (+)1 Loss (-) from discontinued operation 

XI. Tax Expense of discontin ued operation 

IAII rrOm \T}! LOSS \-J rrom dlSCOdfIiIlieifoperauon 
(After Tax) (X-XI) - - - - -

- - -
IXIJI Profit (+)1 Loss (-) for the period ( IX + XII) (19.81) 9.79 (8.07) (17.36) 0.91 

XIV. Other Comprehensive Income - - - - -
A (I) items that WIll not be reclassitied to 
profit or loss 

Iii) Income tax relating to items that will 

not be reclassified to profit or loss 

B (i) Items that will be reclassified to 

profit or loss 

Iii) Income tax relating to items that will 

be reclassified to profit or loss 
:A v . J Utili '-1m'", ~u~u ... " " .. :ume lOr Ine 
period (XIII+ XlV)(ComprisiDg Profit 
(Loss) and Other Comprehensive Income 
for the period) (19.81) 9.79 (8.07) (17.36) 0.91 

XVI Paid-up equity share capital 29,48.40.000 29.48,40.000 29.48,40.000 29.48.40,000 29.48.40.000 

(Face Value of the Share shall be Indicated) 

XVII Earnings Per Share (EPS) 
(i) Basic and diluted EPS before Extraordinary items for the period, for the year to date (007) 0.03 (0.03) (0.06) 0.00 

and for the previous year (not to be annualized) 

(b) Basic and diluted EPS after Extraordinary items for the period. for the year to date and 
il Nil 

for the previous year (not to be annuaJized) 
Nit il Nil 

Note: 
1. The Statement of Audited Financial Result for the Quarter and Year ended 31st March, 2021 have been reviewed by the Audit Committee and 

approved by the Board of Directors at their metting held on 30th June 2021 

2. The Previous period figures have been regrouped wherever necessary. 

3. The Statutory auditors of the Company have carried out a " Auditors Report" of the above results as per Regulation 33 of the SEBI ( Listing 

Obligation and Disclosure Requirement) Regulation 2015. 
4.The Company has adopted Indian Accounting standards (Ind AS) with effect from 01" April , 2017 and accordingly, the above results have been 

prepared In accordance 
5.The above results for the quarter ended 31st March, 2021 along with Limited Review Report has been approved by the Board of Directors of 

the Company on 30th June 2021 

6.The Company operates in a single segments, hence segmental Reporting as required under Accounting Standard 17 issued by the Institute of 

Chartered Accountants of India is not applicable. 

Date : 30/06/2021 

Place : Mumbai 

For Lypsa Gems & Jewellery Limited 

Jeel~patwa 
Director 
DIN No. : 02579469 



LYPSA GEMS & JEWELLERY LIMITED 

Standalone Assets & Liabilities for the period ended 31 03 2021 

Statement of Assets and Liabilities Particulars 

A ASSETS 
1 Non-current assets 

Property, plant and equipment 
Capit al work-in-progress 
Investment property 
Goodwill 
Other intangible assets 
Non-current financial assets 
Non-current investments 
Loans, non-current 

2 Total non-current financial assets 

Deferred tax assets (net) 
Other non-current assets 

3 Total non-current assets 

4 Current assets 
a Inventories 

Current financial asset 
Current investments 
Trade receivables, current 
Cash and cash equivalents& Bank balance 
Loans, current 
Other current financial assets 

b Total current financial assets 

5 Total current assets (a + b ) 

Total assets 13 + 5 ) 

B Equity and liabilities 
1 Equity share capital 

Other equity 
2 Total equity 

Liabilities 
3 Non-current liabilities 

Non-current financial liabilities 
Borrowings, non-current 
Trade payables, non-current 
Other non-current financial liabil ities 

4 Total non-current financial liabilities 
Provisions, non-current 
Deferred tax liabilities (net) 
Deferred government grants, Non-current 
Other non-current liabilities 

5 Total non-current liabilities 
6 Current liabilities 

Current financial liabilities 
Borrowings, current 
Trade payables, current 
Other current financial liabilities 

7 Total current financial liabilities 
Other current liabilities 
Provisions, current 
Current tax liabilities (Net) 
Deferred government grants, Current 

8 Total current liabilities 

9 Total liabilities (5 + 8 ) 

10 ITotal equity ana lIaDllltes I L + 9 ) 

Date : 30/06/2021 
Place : Mumbai 

IRs in lakhs except for share data) 
As at 31/03/2021 As at 31/03/2020 

(Audited) (Audited) 

STANDALONE 

369.14 434.23 
- -

-
- -
- -

8.74 9.19 
- 25.76 

8.74 34.95 

- -
- -

377.88 469.18 

273.38 61.36 

- -
9,404.05 8,560.65 

44.34 44.34 
15.15 14.71 

- -
9,463.54 8,619.70 

9,736.92 8,681.06 

10,114.80 9,150.24 

2,948.40 2,948.40 
225.54 246.08 

3,173.94 3,194.48 

- -
- -
- -
- -
- 1.50 

32.15 31.05 
- -
-

32.15 32.55 

2,060.46 2,060.65 

4,726.42 3,709.92 

117.86 145.87 
6,904.74 5,916.44 

- 2.80 
3.96 3.96 
- -
- -

6,908.70 5,923.20 

6,940.86 5,955.76 

10,114.80 9,150.24 

For Lypsa Gems & Jewellery Limited 

J~P"W' Director 
DIN NO.:02579469 
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DG M S &Co. 
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" 
Bo-;I of ou.-s ofL n·s .... GEMS & n \Ir EI.t.ER \ LI'>11T£O 

Report on the audit 01 tile Standalone Finant~1 Results 

Opinion 

g, SlIr •• plt B~,ld, ,. 
S N Road. Ta,,,lHt N~~~r, 
M~I""0 - tW ... , 
,. .. mba, - 400 ""0 
Tel; IO)2J.412!i7' 

(Ri 25654859 

" 1 Kn~I.a! ....... 

We have audited the iICCOITIpanyfng statement 01 quarterly and year 10 dille $lana-lone fTllafl\..111 'KII.IS oj 
lypn Gems & J_ellery limited (the ' Companf) lor me quarter enc:led March 31, 2021 and for the ye8f 
endtd Man;h 31. 2021 ("Statement") . IIltact1ed herewith being $ubrr\Jtled b~ the Company pl.lrs ... anl to the 
requirement of Regulation ~ 01 the SEBI (Usung ObltgatJOflS and Oisclosure ReqUIrements) Regulat>Ons 
2015, " amended (Itie "Usting R.aI!onsi_ 

In our opin_ .. ~ 10 tI'>O best of Our informlltioo....:l accord>"" to t~ .. ~pilln.ahons O,"('n l(; ,,~ _",Il"nt 
I) is presef1ted in lIoCeOfda~ WIth the reqUlr801erlls 01 the L1st.l.ng RegulaMns in HlIs regard and 
ii) gives I true and fair View In eonfOfll'llty with the appl icable aceountll'19 standards BI'Id otl1e1 lCto\Intlng 
prlnaples generally accepted In IneI!;! 01 the net bss and OIher comprehen$lYe Income and other financial 
truOOTIatlOn of the Company lor the quarter ended tv'arch 31 2(l21 and lor the yeBf ended Ma<dl31 2021 

Basis for Opinion 

We conducted our w:;Irt in accordance With the 5t8ndardl on Audibroo (SA&) speaf>ed urldel ~t 'J'. 10) 01 
the CompiI/"IIeS Act 2013 IS ,mended ("the Act') O\M' ,e.pon$oblhbn wilde' tI'iOse 51<1,·",.:0' _ ,¥r ~ 

described in the "Auditor's Responslbilitl8s for the AlXIlt 01 the Standalone Fmanc<al ResJlts 1M! on of OUt 
report. WI are independent of the ComplII'Iy In 8ccordance With the Code of EthiCS I .. lied by the In5111lJ1e of 
Chartered Accountants of Indi. togeth8r With the ethicll 'eqUllemenl. thai are rele~anl to our lIud,t of the 
flnanaal .tatements under the prOVllllonS of the AI::. and the Rules \hefe under, and _ haV1! fulf,1Ied our Ol/lel 
ettKc./ teIpOrISIbilrbes In accordance Wlth these req.urements and the Code of EI:h<c's We betoe.e 111M alXl,t 
IMdence obtained by us IS suifloet"ll and appropnale 10 proVIde a baSIS fOt' ouropmlon 

Emphasis of Matt.r 

We draw your attention on the notes to the IfTlpaC1 of C0V10-19 pandemic 00 the Companys op&<atlons and 
finanei81 results as assessed by the Man8gement of thB Company Our op,nion IS not modified In resp!!(:\ of 
this maner 



DG M S &Co. 
Charter.d "ecountants 

Management" Responsibilities lor Ihe SlInd.lorKI Financial Results 

i 511 .... 1'.1 B~·'<l,·,w. 
S,.. RQ,d, r,,,,~ N'9.' 
M"lu/lO- (W .. t ), 
Mumblll _ 400 080 
Ttl- (0)23472578 

(R) 2S6s.48S9 

TI'I8 Statemer'll has beeo prepared on the ~ .. , 01 th6 slimdaJQne aruwall,I\aJlCliilllSlilL(IITIftIl\& Tile Board of 
OwectOfS of 1M Comparl)' are re$pOOSlbIe for the preparaIJon and presentation of the Statement thai 91Ye5 a 
true .nd f!tlr VIeW of the nel profit I Joss and other cornprehen$/Ve tncome of the Company and other flfl<tl'lClal 
mfomlatlOfl in accortlanc.e With the applICable accwnllng !.landai'd' prescnbed under $ect,()I1 13) of the Act 
read WlIh r ....... nt IUe$ issued there undef and ofh&r iiICCOUn!mg pnncIpies generallv iilccepled (" 1"C1>a and '" 
compIianoe WIIh RegulaUOfl 33 of the ustlng ReguiatlOIlS Thts fl!'SPOCl$Ibohly 8110 ,nclu<ll!1o "'" .","a,~ of 
adequale 8CCOlIOMg records in accord;;mc:e With the prOVISion!> of the Act lor ,.feguiilrtllng QlIh" e~,;.el$ of the 
Com!H'ny and !of' prevenllOg and detecting !raw. and other IITegUIant>e$ seiect>Of1 and ~~,;oeahon 0) 
appropnale &CCOontlog poIICI~, malung Judgmenti and estimates that are reaSQ(1able arl(l pruoe_ t and lt1e 
dflign, impIement8lioll and maintenance ollldeqlJate Intero.1 fmanclal controls thai WI!1"8 oper.~ng effectwely 
lor enwring the accuracy and completerntst of the accounting record •. r~eyant to the preparation and 
preMntalion of the Statement that gIVe a true BOd Ilir view and Ire free Irom matenat misstatement "'nether 
d .... to fraud or error 

In preparing !he Statement the Board of DlrlCtOl'l are rtspOf\Slbte 101 "l>Wf,loIng troe C .... " ..... I .bIlI')' 10 
con1inue n, going concern, disClOSIng. It appllCalllfl mailers ri!'llled to gotllg concern ana u~,ng me 9O'fl9 
conc:em baSIl of aoccourrtlng r.ness the Board d DIrectors either rntends to bquldate the Company Of to cease 
opeIlIbont. or has flO reabsbC altemauve but 10 do to 

The ao.d of Dlrectcn Sfe atso I1!'Sponsibie for 0'II1fMWIQ the Company. finanaal repMJ.ng process 

Auditor'. RHpon.lbmtles lor ttl. Audil 01 tilt Su>ndalone FinanCial Result. 

Our objecIlYft .re to obtain rellSOI'labte 8Isural1«l about whether the Statement ilS a .... r,c"" ,~ !lee trom 
maten81 mintalemen!, whether due to lraud Of error, and to IISue an aud,lo(. report mat Includes our op<nU:>fl 
Reasonabte a5lurance i. a high level of .swrance bI.It i. not a guarantee thaI an eudll conducted In 
lICCOfdence With SAs will a~eys detecl II materl!U 'TII5Itatement when II e~ISI' Misstatements can arise from 
Ireud or error and are consIdered maten.1 II, Individually or in the aggregate they could reasonably be 
e.pectecllo Influence the economic:: (iecisIOflS of uters taJo;.en 0I'l the baSI' of the Ststem&nt 

At part 01 an audit in acco rdance wlth SA •. we exercise proleniOf'" jU(l.glllunt .. ,,(I U\.:lI nialfl 
profenlonal "epticism throughout the .udlt. We .1$0: 

o ldentriy and assess the 1111<.. 01 Imterlai I'l'iIsstatement 01 tl'l8 Statement _ne. o~e 10 ,raud 
Of' 8ITOf des>go and perform eudlt procedures responSIVe to thOse "11<$ and oblam aud~ 
evrdenoe thai 1$ s.ufficIeot and appropriate 10 ~ a bas,. lor our oporuOfl The fISk 01 not 
detecung a materUM rnsstatement rMultmg from fraud IS hrgher than tor one ,"ul\1ng from error 
IS fraud may InYOlYe cofl ..... 101'1 forge!)' Intermonal 0011'$101'1& ITI(Sf8I)IUenlaloOf's Of the 
overnde of imemal control. 

o Obtain an understanding of Inter1al COIltroj rele~ant to the aLJdlt In OI\1eI 10 !k~,gn aud,1 

Pfocedur~ that afe appropriate In ::':;~j;~~~~:r:~' :S'~~:'''~"~:':~'~'~'':!I~:':''!iOl tlie Act, we are also responslbte for has adequate Internal 
fin'nclal conl/ois With in place elfe<;ll~efIE!ss 
of such controls. 



D G M S & Co. 
ChartelWd Accountants 

II Sn'Hp.1 BUl ld,n;. 
S N AfHod. TlOm~ N~'. 
Muluncl- (W .. 11. 
Mumbll - 400 080 
Tal- (0)21-47251& 

(RI25654851 

o E~aluale the appropnatenMs of aecounbng poIicIn used ~ !he reason.bleness oj 
aceountlng Nbmatn and related dlseOlUres made by the Boa/d of DlftlC!ors 

o Conclude on Ih8 appropriateness 01 the Board of o.rec:tors use ollhe gooo9 cone",'n baSiS 01 
account.1g and ba$6d on the audit evKIence otKamed whetnef II mat."ao .... "' .. rt.oIn!y e~'sIS 
reI.eeI to e~ents or cond,IIQf1S that may cast SlgmrlCanl doubt on the ComP;O<\Y ~ ub<bly \0 
conMIJe a' II going concern If we CCflclude ttlat a maumal uneef1a,nty eXl.t, we ere reqwed 
to ~ ane:n\lon ,., 011 aud,tOl's reporIlO the related d,scIoSUI'M II'l the Mane.. results 01' If 
such disclosUfes are inadeqUille. to modify our op.o,oo OUf conclUSions ar. baseo Of\ the audit 
evIdeoce obt.rlled up to thl dlte of our aud'lor'5 report However lUlu" .~enIS 1,11 coM,Mns 
may cause the Company to celse \0 conllnue as II gotng coocem 

o Ev.lu3Ie the overall preS8l1tat'on. ,truclur. Ind content of the Statement IJJClud'~ the 
disclosures lind whettte< the Stalem&r1t rapr_Is the underlytl'lg lTanuctlOOS and lIytlflls In a 
mIIn ...... that actueves lair presentanon 

We communicate WIth those charged wlth governance regarding among other matt~ tile plan.......t S<:ot» and 
bnlM?,j uf the alldll and Significant 'UClI! findings mulling any ilI9"llicant deflQ80CleS IIllmemat conuol th<lt we 
identJly durng 0Uf luellt -

We also pl"ow:Ie those charged with governance WIlt a Slaternent that we have c~ .... 'In r_'<$.'1 ethical 
• reqUWemenlS regarding independence, alld to COn1mJrucale Wilt! them ell relation,",,,, and 0111 ... n>3!lers thaI 

may reasonably be tlloll9ht to bear on our Independence and where apohca~e related safeguerds 

Other M,tte, 

The Statement Il'ICIlldes the resub lor the quarter e!1ded March 31. 2021 ben'lg the balanCIng fJy,H" oet\Wler1 
the audoted liguree In re$peCt of the fulIfinandal year ended M.rch31, 2021 M1d the publollht.J "r,dW,U!..t 'fiIW' 
to-d3!e figures up to the third quarter of the current finanoal year which werll ,ublllCled 10 a ImN<N ")VleW Dy 
u, a, reqUlled under the lisung R89ulallonl 

For Mi,. 0 G M 5 & Co, 
Chartllred Accountants 
FRN: 11218M 

iJA.( e.;a J!.; 
-(Alul B. Oo'hi) 

p.rtner 
M.No: 102S8S 
PI,ce: Mumbal 
OltOO: 30'" June 2021 
UOIN : 21102585AAAAFVU48 

.' 



LYPSA GEMS & JEWELLERY LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021 
31.03.2021 31.03.2020 

Rs.(In Lacs) Rs.(In Lacs) 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before tax and extra ordinary items (16.26) 3.82 

Adjustment For : 

Share of (profit)! loss from investment in partnership firm - -

Depreciation! amortization on continuing operation 33.64 34.16 

Long Term Capital Loss! (Gain) of Previous Year - -

Prior Period Item (Adjustnlent Previous Year) (3.19) 76.50 

Provision for reduction in value of investments - 0.34 
Provision for Tax - (1.50) 
Provision for Deffered Tax - -

Loss! Profit on sale of Fixed Asset 10.96 -

Interest expenses 

Operating profit before working capital changes 25.15 113.32 

Movement in Working Capital : 

Increase! (decrease) in Inventory (212.02) 39.04 

Increase! (decrease) in Trade receivables (843.40) 5,901.28 

Increase! (decrease) in Short Term Loan & Advances 4.86 29.65 

Increase! (decrease) in Current Liabilities (29.52) (9.61) 

Increase! (decrease) in Trade Payable 1,036.98 (5,789.82) 

Increase! (decrease) in Other Current Assets (2.35) 26.76 

Direct taxes paid (net of refunds) - (1.50) 

- -
Net Cash Flow from Operating Activities(A) (20.30) 309.12 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Investment in Equity shares - -

Purchase! Sale of Fixed Assets 20.50 -

Increase! (decrease) in Long Term Loan & Advances - -

Interest income 

Net Cash Flow from Invesing Activities(B) 20.50 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceed (Repayment) from long term borrowing - -

Proceed (Repayment) from short term borrowing (0.19) (316.49) 

Proceed from Preferenital Warrants - -

Net Cash Flow from Financing Activities(C) (0.19) (316.49) 

Net increase! (decrease) in cash & cash equivalents(A+ B+C) 0.00 (7.38) 

Cash and Cash equivalents (Opening Balance) 44.34 51.72 

Cash and Cash equivalents (Closing Balance) 44.34 44.34 

• \Jr GEMS & JEWELLERY LTD 



Date: 30th June 2021 
To, 
The General Manager-Listing 
Corporate Relationship Department 
The BSE Limited, Ground Floor, 
P.J. Towers, Dalal Street, Mumbai 

L YPSA 
www.lypsa.in 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/l, G Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 

Scrip Code: 534532 Symbol: L YPSAGEMS 
Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on 30th June, 2021 pursuant to Regulation 33 and 30 
read with Para A of Part A of Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 
The Board of Director of the Company in its meeting held on Wednesday, 30th June, 2021 
had inter alia considered and approved; 

1) The Audited Consolidated Financial Results for the Quarter and Year ended March 31, 
2021., pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 
Regulation 2015. 

2) Auditor's Report on Consolidated Financial Results for the Quarter and Year ended 
March 31,2021. 

3) Declaration in respect of Audit Reports with unmodified opinion for the Financial Year 
ended March 31, 2021 

You are requested to take the same on record. 

Thanking You, 
Yours faithfully, 

For Lypsa Gems and Jewelle!y Ltd, 

1R~ 
Jeeyan Dipan Patwa 
Director 
DIN No.: 02579469 

LYPSA Gl~MS & .JEWELLERY LIMlTEH.CIN: L28990GJ1995PLC028270 
Regd. Office :Wing A.2nd block.202-302,orchid complex,opphdfcbank,chhapi-pirojpura road,chhapi.Gujrat-38521 0 
Corp. Off. :Mehta Mahal,2"ufloor,NorthSide,Opp.roxy Cinema, 15th Mathew roa(.LOpera HOllse.MlIl1lbai-40000 
Tel: +9\ 2223679792\ Email: info@ lypsa.in 



Date: 30th June 2021 
To, 
The General Manager-Listing 
Corporate Relationship Department 
The BSE Limited, Ground Floor, 
P.J. Towers, Dalal Street, Mumbai 

Scrip Code: 534532 
Dear Sir j Madam, 

LYPSA 
www.lypsa.in 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400051 

Symbol: L YPSAGEMS 

Sub.: Declaration in respect of unmodified opinion on the Audit Reports for the year 
ended March 31, 2021 pursuant to Regulation 33 of SEBI Listing Regulations, 2015 

With reference to the subject captioned above, we hereby declare that, pursuant to 
Regulation 33(3) of the Listing Regulation, 2015 the Statutory Auditor of the Company, 
Mj s. D G M S & Co. (Formerly Known as "Doshi Maru & Associates"), Chartered 
Accountants have issued an Audit Report with unmodified opinion in respect of Annual 
Audited Consolidated Financial Results for the Financial Year ended March 31, 2021. 

You are requested to take the same on record. 

Thanking You, 
Yours faithfully, 

Jeeyan Dipan Patwa 
Director 
DIN No.: 02579469 

LVI-SA GI~MS & .JE\VELLERV LIMITED.CIN: L28990G.J199SPLC028270 
Regd. Office :Wing A.2nd block,202-302,orchid t'Omplex,opphdfcbank,chhapi-pirojpura road,chhapi.Gujrat-3852I 0 
Corp. Off. :Mehta Mahal,2"dfloor,NorthSide,Opp.roxy Cinema, 15th Mathew road.Opera I-lollse,Mumbai-40000 
Tel: +91 22236797921 Email: info@lypsa.in 



LYPSA GEMS & JEWELLERY LIMITED 
Audited Financial Results for the period Ended 31st March 2021 I Rs in lakhs exc t ~ h ep or s are d t I a a 

3 MONTHS ENDED YEAR ENDED 

CONSOLIDATED CONSOLIOA TEO 

Pal1lculal'5 31·Mar·2l 31·1)ee·20 31·M.r·20 31·M.r·2l 31·Mar·20 

Audited· Unaudited· Audited· Audited· Audited· 
\.Income fTom Oerations 

(I) Revenue fTom Operation 161. 15 336.75 305.20 841.09 3,829.23 

( II ) Other Income 0.0 1 

(JII) Total Jncome (I + II ) 161.15 336.75 305.20 841.09 3,829.24 

(IV) Expenses 

a. Cost of Materials - - - -
b. Cost Of Materials! Purchase of Stock-in-trade 369.22 2.53 175.72 1,029.11 3,54 1.51 
c. Changes in inventories of fi nished goods, work-in-progress and stock-
in-trade (192 .93) 314.32 62. 14 (2 12.0 1) 55.32 

d. Employee benefit expenses 0.54 4.38 11 .14 18.38 40 .54 

e. Finance Cost 0.06 - 25 .98 0.06 12.39 

f. Depreciation and amort isation expense 6.98 8.13 8.39 33.63 34.16 
g. Other expenses 1.59 4.88 1,563. 16 2,57 1.21 2,321.89 

Total Expenses (IV) 185.46 334.24 1,846.52 3,440.38 6,005.81 

V. Profit 1 (Loss) before Exceptional hems & Tax (UI- IV ) (24 .31 ) 2.51 (1 ,541.32) (2,599.29) (2, 176.57) 
VI Exceptional Items (8 .85) 1.25 (8 .85) 1.25 
VII. Profit (+)1 Loss (-) before tax (V-VI) (15.45) 2.51 (1,542.57) (2,590.43) (2,177.82) 

- - - -
VlU. Tax Expenses 1.10 - 1.67 1.10 1.67 

A . Current Tax 1.50 1.50 

B. Deffered Tax 1.1 0 0. 17 1. 10 0.17 
IlA. r rOlllt'"}1 LOSS (-, or me penoa nom connnwng operanon 
(VII - VIII) (16.56) 2.51 (1,544.24) (2 ,591.54) (2,179.49) 

X. Profit (+)1 Loss (-) from discontinued operation 

XI. Tax Expense of discontinued operation 
All rrollt (+)1 LOSS (-, rom discOnnl1ueo opera non 
(After TaJl) (X-XI) - - - - -

- - - -
XIII Profit (+)1 Loss (.) for the period (IX + XII) (1656) 2.51 (1,544 .24) (2,591.54) (2.179.49) 

XIV. Other Comprehensive Income - - - - -
IA ( I) Items that WIll not be reclasslIlea to 
profit or loss 

(i i) Income tax relating to items that will 

not be reclassified to profit or loss 

B (i) Items that will be recl assified to 

profit or loss 

(ii) Income tax relating to items that will 

be reclassified to profit or loss 
,." •• IU11I ..... "u.I" . mcom" lOr we 
period (XIIl+XIV)(Comprising Profit 
(Loss) and Other Comprehensive Income 
for the period) (16.56) 2.51 (1 ,544.24) (2,591.54\ (2,179.49) 

XVI Paid-up equity share capital 29.48,40,000 29,48.40.000 29,48.40.000 29.48.40,000 29.48.40.000 

(Face Value of the Share shal l be indicated) 

XV II Earni ngs Per Share (EPS) 

(i) BacHc and diluted EPS before Extraordinary items fo r the period, fo r the year to date 
(0'<)6) 0.01 (5 .24) (8.79) (7 .39) 

and fo r the previous year (not to be annualil.ed) 

(b) Basic and di luted EPS after Extraordinary items for the period. for the year to date 
NIl Nil Nil Nil NIl 

and for the prevIous year (not to be annualized) 

Note : 
1. The Statement of Audited Financial Result for the Quarter and Year ended 31st March, 2021 have been reviewed by the Audit Committee and 

approved by the Board of Directors at their metting held on 30th June 2021 

2. The Previous period figures have been regrouped wherever necessa ry. 

3. The Statutory auditors of the Company have carried out a " Auditors Report" of the above results as pe r Regulat ion 33 of the SEBI ( Listing Obligation 

and Disclosure Requirement) Regulation 2015. 
4.The Company has adopted Indian Accounting standa rds (Ind AS) with effect from 01" April, 2017 and accordingly, t he above results have been 

prepared in accordance 
5.The above results for the quarter ended 31st March, 2021 along with Limited Review Report has been a pproved by the Board of Directors of the 

Company on 30th June 2021 
6.The Company operates in a single segments, hence segmental Reporting as required under Accounting Standard 17 issued by the Institute of 

Chartered Accountants pf India is not applicable . 

Date : 30/06/2021 

Place: Mumbai 

For Lypsa Gems & Jewellery Limited 

~¥. 
Jeeyan Dipan Patwa 

Director 
DIN No. : 02579469 



L YPSA GEMS & JEWelLERY LIMITED 

Consolidated Assets & liabilities for the period ended 31 03 2021 

Statement of Assets and liabilities Particulars 

A ASSETS 
1 Non-current assets 

Property, plant and equipment 
Capital work-in-progress 
Investment property 
Goodwill 
Other intangible assets 
Non-current financial assets 
Non-current investments 
Loans, non-current 

2 

Deferred tax assets (net) 
Other non-current assets 

3 

4 Current assets 
a Inventories 

Current financial asset 
Current investments 
Trade receivables, current 
Cash and cash equivalents& Bank balance 
Loans, current 
Other current financial assets 

b 

5 Total current assets (a + b ) 

B Equity and liabilities 
1 Equity share capital 

Other equity 
2 Total equity 

liabilities 
3 Non-current liabilities 

Non-current financial liabilities 
Borrowings, non-current 
Trade payables, non-current 
Other non-current financial liabilities 

4 
Provisions, non-current 
Deferred tax liabilities (net) 
Deferred government grants, Non-current 
Other non-current liabilities 

5 
6 Current liabilities 

Current financial liabilities 
Borrowings, current 
Trade payables, current 
Other current financial liabilities 

7 
Other current liabi lities 
Provisions, current 
Current tax liabilities (Net) 
Deferred government grants, Current 

8 

9 

10 ITotal equIty and lIaDliltes I Z + !I I 

Date: 30/06/2021 
Place : Mumbai 

Total non-current financial assets 

Total non-current assets 

Total current financial assets 

Total assets I:> + " 

Total non-current financial liabilities 

Total non-current liabilities 

Total current financial liabilities 

Total current liabilities 

Total liabilities (5 + 8 ) 

IRs ' lakhs .In excep t f h or 5 are d t I a a 
As at 31/03/2021 As at 31/03/2020 
(Audited) (Audited) 

CONSOLIDATED 

369.14 434.23 

- -
- -

8.74 9.19 
25 .96 

8.74 35.15 

-

377.88 469.38 

273.38 61.36 

(7.49) (7.49) 
28,033.67 30,324.17 

48.89 49.02 
15.34 14.71 

-
28,090.41 30,380.42 

28,363.79 30,441.78 

LI5,'-"'UH :>U,"H.lb 

2,948.40 2,948.40 
7,024.01 9,842 .82 
9,972.41 12,791.22 

- -
-

- -
1.50 

32.15 31.05 

-
32.15 32.55 

2,060.46 2,060.65 
16,555.42 15,874.11 

117.27 145.87 
18,733.15 18,080.63 

- 2.80 
3.96 3.96 

18,737.11 18,087.39 

18,769.26 18,119.94 

LI5~ ~ 
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Ch.rtered Accountants 
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II 

We rn.ve 81.1d~ed the aocompany.og statement of qUiln:e~y and year to date consolidated f.nal'lClsl fHU~S 01 
Ly~. Gems & Jewel lery Llmit&d ("Holding Com~ilny ) and 11$ sublldlilrle$ (lne Group") for the Quarter 
efld&d March 31 , 2021 and lor the ~.ar ended March 31 2021 rS,alemelll) attaChO:!<J n", ... ,1[. being 
subrMted by lhe Company pursuanllo the reqUIrement 01 R;,gulatJOO 33 oIlhe SEal (ustong Obl.gahon. and 
Oisdosure ReqUirements) Regulauons 2015, ~ ~ I" -l.J$llng RegulatIOns') 

In our O,"l'IIOn ... ~ to the ~t of our inform~tlon ling aCCQ,Q,ng to ,he uplil"cot,uflI' gl~!!f1 to us eml tlilsed 0<1 

the con&KIeration 01 the report5 of the 0Ihe' auditors on sep.nM audited financlallll.lementsl flllaflC,al resu~sI 
lWlaflQllllflformllbofo 01 the subsidiaries I toIotIy COI'ItIdIed eOl,:," the Statement 

1 Includes the rnults of the following en~1J8$ 
i 100% Subsidiary 
• Lypsa Gemt & Jewellitry DMCC 

In our opnlOfl and to the best of our Information and Iccorolf'{I to the expliimatlons {lIven to,., the Statement 
i} is pre!lef1ted In accordance with the req,.irements 01 the LJsIII'I{I RegulatIOns In ttus regard and 
ii) gives I true Ind fu v_ In conIllmIIt! WIth the applicable accountltl{l standards and 04ner 
ItCCOUntItI{I I ...... ~tn genera.y acc:eptld in India of the cOMOlodatld net prof" Ion and 0I.1'It!I 
comprehenSIve neome and othef linanaallnformal (JI1 of lhe Company tor me quartef ino~ M,),dl 31 
2021 and for ttle year ended March 31, 2021 

Basis lor Opinion 

We conducted our iludrt in ilccordan.ce WIth Ihe SIand!rds ur, Auditing (SAl) SpeCified under HC'IIQ(I 143(10) 01 
the Companies Act 2013, as amended ("the Act') au.. rHpOfl liblrties Uf1def those Standards ilfe I~her 
o:5escrlbed III !he "Auditor's Respoosibobt.es for the ALdrt 01 me CoosoIIdated Flllancral Resu~ section 01 our 
report We are oodepef'dent of the Group and liS l0ntly ,,,"trolled ent,ues In aCCQfdance ...... tf1 \f,e Code 01 
EthiCS issued by me InstiMe of Chlll1erld Accountanls of I""u together With the eth,cal reqUIrements thaI ala· 
relevant to our audit of the finanoal ,tatements under the .. >'lSlOfl$ 01 the Act and the Ruies tnere under, and 
we have fulfilled our OIher ethical re5PQrl$lbih\Jes In acco~laoce wrth these requlII'ments 8'I'ld the Code of 
EIhicI We bali ..... thai the audit f!V1dence obtained by us I; auffioent and appropflate 10 prOVIde a baSI. for 
our OPlf'lIOn . 

• 



o G M 5 & Co. 
Chartered AccDuntanti 
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We draw )'OW .tlll£Uion on the notes to \he Impact 01 CO\I'O-19 pandemIC on the Comp3l"y S ope.c3~ons ana 
finilneoal resu", '5 assessed by the Management '" \he :(;fllpany Our 090/'lI00 15 1'101 mod,f~ ,n {tr5peC1 of 
this matter 

Management'. Respon.1blUtIQ for Ihe Con.olldated F","ncl.1 Resul ts 

The Statemel'lt has been ptel)<lred on the baSt, of the cor,,<JIrdaled annual f,nanoal statements The HoId'ng 
Company's Board of DI1ectots are responSIble fOf the prep .... abOn and presen~,on of the St .. temer.11mII1 g.ves 
iI true and I. _ of the net prOOI: I loss .nd othef contp'fnensive Income and othel t.n8f1' .dl nl wl·(lII of 
the Group .nd jomUy controlled enllbes In accordance v. ,I, 11'18 apphC<l~e accourlllng IIJ' "J,lfOS jl,,"Cf,1)&d 
under s.ctlon 133 of the Act read with relevant rule, 1.!<.Jed thereunder and other accOUflhng principles 
genefally 8COtpled in India and in comphance Wilt Reg ... , ',on 33 0111 .... Listing RegulahOl'lI Tht; lelp8d.lve 
Boan:! of Direclcn of the compa~ Induded In It!e aro....,.l and JOtnIIy controlled entlbtls are re~,bIe fOf 
ma!lllen~ of 8dequate IIOCOUIltmg recoro. In accordiilOl.e WIth !he prCMSlOnS of \he Act lor Silleguardtl'lg of 
the ,,_ of ttw o.oup Iflld ;omtly conlfOled er«1tle$ al1(l for preventing afl(! dIItectlllg Iriluds and other 
Irregl.llan\leS MlectlOil and application of .ppropriate .cco:.l'!t!ng poliCies, making judgments .1Td eSllmales 
that are rtlilsonable and prudent and the desigr, Impll;mentatlon and ma,nterumce 01 eooqU<lle .nternal 
tinal1Clal coouot., thai wet'e Opet"lIbng effectively lor enSlIn, ~ the accuracy and comple\enen :>1 trli' ac~ount.ng 
recordl, r ....... nt \0 \he preptlr1IilOn .nd presentation Ol l"~ Statement thai gIVe iI true 8rw:I 'aa ,,_ and .re 
free from material moSlta1emen1, whethef due 10 fraud or eo,~, 

In pleparing \he Slat&rrMl!1t, the respective Board ot DPr6c1<Jo(s of the compan,es mc!udeo Ifl the Group and 
jointly controlled entities Ire responsible for assessing \he atlll~y of the Group and ,IS jOlnlly conI/oiled I!1t,loes 
to con\Inue as a going conoem disdoslIlg, 's applicable, noatlers relaled \0 gOlOg COfIC«n.nd ~rl!l the gomg 
cooeern basis of ac:counbng unless the respective Board ot DlfedOlli &llhef lI'IIend5 10 1tqu-d1l1f.> the Gr:>up or \0 
cease operations, Of hn no reillisbc allernative but D do s... 

The respedJve Board 01 Oorectors of the comPilrue5 InCl. d In lhe Group and JOintly controlled 81'1101 •• , are 
al50 respons<bIe lor over_lng the finanCial r.porting proc<:u 01 the Groop and jOintly conl/oUed efIt,loes 

Auditor's Relponsibilities IOf the Audit 01 the Conlohdated Financial Resul ts 

Our o\:lfectIves are 10 otrtam reasonable ISSUfaflCe aboul whetIlef the Stittemenl H a whole 1$ f'eEI from 
matenal ml.sla\emen\. whether due 10 fr.ud or error, and t" slue an aud'tor, repor1lhal lncludl!'!; 0", OporuOf1 
Reasonable nsuran<;e Is a high level of assurance b..,1 IS nOi a gualanlee thai an audl1 c<mdUCled In 

accordance WItt. SA$ WIll always detect a matena! rmsShlk, ant when II ,,,,,SIS MI!lSIat8rTl8t'lls cat'I af,i.e flom 
fraud or error and are conSIdered malarl81 If. IfldiYldua, 1 Of In dle aggregille they COUld reasonably be 
expected 10 influenoe the economic dectIIonl of users \ilke" on the bMll of lhe St;rltement 



DG M 5 & Co. 
Chartered Accountants 
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At pIIr1 of an audit In accordance with SAl, we exercise profession.' judgment and mlmtain 
pro,",ional scepticism throughou t me audit.. W •• Iso 

• 

o Identify arld .sses, the nsks 01 mal8t,!Il "',L;.tatem&f1t 01 me Stalement Wlllit!.,f due 10 !,aud 
or error, design and perform audit prO<*lures responSive to lno5' risks and ob1alfl lud,! 
evtdence thaI I, sufficient and appropnate 1(, pl'ovide a baSiS for our opIrnon The n$II 01 not 
delIctII'll! a matInal misstatement resulting f'om fraud IS hogher Ihilll tor ~ re'll.J'\ "9 ":m elIOt 
as fraud may InvotY, coIlUSIOIl fOf9&rY ;~II!f1l1onal Ofl1ISSoOnS fT115feprt'W!11101,or,~ or the 
O\Iet nde 01 Internal control 0 EvaluMe the -<CfXopIlateoess of eccountlng pol CIt: S .!WId and 1M 
reasonabl_ of accountlllg Htlna\ft J d related do5ClOSu'H made D~ IJtoilrd 01 

""""~. 
o Obtam an U!'Id«standiog of Intemlll COllLl1Ji relevant to the Iud,! In order 10 Oe!llgn audit 
plocedure' thaI are appropriate ," Ihe cl~un ,stances Uooet" Section 143(3){I) of the Act we IIrt' 
also respoOSlbie IOf expressing our OptOIOl. on wtIethef the compao~ has iK!eql,late Illiernal 
fioa/lClal COIlIroil WIth reference to finaOCll1 ~:...tements 10 place 
and the operlMlog effectNeneSi of loth corn,,',s 

o EIIiI! .... te m. 'ppropflateness 01 KCo, 
ateOImbng estllTlatllS and related dlSdoaur~ 

kIl9 poIictes used .md me reasona~st of 
natle by the Board of DIrectors 

o Conclude on the appropriateness 01 the I:Ill Jld of o.reCl:OfS 11M of the gOing concern blSltl 01 
accounllng 1IIId, based on the al.'d~ IIlIIdence obUlined whether 8 m.tellal uncertlltnty .~IStS 
related to lI~eotl Of cooditioos that M'Y CiI$\ sfgnificant doubt on abl!ny 01 the Gro.J.P .nd Its 
J~ntly controlled IIr'ltItl95 to conbnue 8S pog COOCEtfO II we cOfICl ... d<> thaI, "'aterlal 
uocert.nty 11)(111$ we are reqwed to d,~,\ attention In 0Uf aud<tOf's rep ... i\ tw Inll! ,~I .. tllQ 
disdosucllS io Itre finaociailesutts Of, If suc' ,sdosures Ire InlO&quate to modify QUI opIfltOrl 

Our concluSIOns life based on thII.ucht .... , ... 4, ree ObtalOed up 10 the dale 01 o~r .ludltor S report 
However, Mini .... ents Of condillOnS may ~Ju 511 the GJoup and 11$ JOlIItly COIltrollea I'fIIlbft 10 
cease to contrnue as a gorrg concern 

o E~aluilllI the overall preseotatron. str\lC\~ re and COIltllnt of the Statement 11lC1~og the 
disdOSlJles. and whether the Statemeot rll\.lre~eols the underlYing trans3\:lrom; .. ~ "",mts In a 
mallllllr thilt ach>eve5 Iillr presentation 

o Obtain lufflcient appropnate audit e ... l<..-nce legafl~,ng the fll'\lll1Clll resUltlll !rtlil/lCla! 
inlormatron 01 the rilles withlO the Group ~r,d lIS JOIntly COIlUoIled en\Jtr1lS 01 which we IIrll the 
independIInt .uditors and whose finr.c;lal , 1$lTIiIIIOfl WII ha~e .ud,ted to e~prf'SS ., op.n.on 
on \he Stat.,....",. We ar8 responIItie IOf ;re direchon. sUperYlS>On and pIIrlormar't(:8 01 I1'le 
audit of \he financalllinfronatton of Il.d'I ant.I,es mch.Ide<Iln \he Statement at \tfI"Mch __ are the 
independent auditors for the other ent~11IS '!1ctudec! If! the Statement whIch ha,e bftr.rd,led 
by other auditors suct\ olhef aud,I01l rlrl.J n responsible lor the direcl,on $ ... w ..... lln 1II"r<J 
performance 01 In. audrts earned out by \r '*1. We reml,n $OI~Y rllSpoIlsrI>Ie tor c-ur IU<lI\ 
Optoion 
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We communicate wM those charged WItt! go ..... Nmce "" the HoIdmg Company Ind Sud' ~ ""'i.ttes. 
included In Ihe Statement of whICh we are the Jndepen lent audilCQ fll'jlardmg amOfl9 0Ihe< mal\efS the 
planned scope and tl"""'il of Ihe audit and ..;Micant aw \ findings. mdudmg any IIISImficant deI,CIeOCIeS In 
Internal COI'ltfOl thai we identify dUring our audit We 1lI~' provide tl'lOM chil~ed 'Mlh govemanee with a 
statement that we have complied Wlth relevant ethic:. requlremems regarding Independent" and to 
communicate WIth Ihem .11 relationships and other mati." , thiJI may reuO/lably be tflO\.I9!1l to 1)0 011 Out 
iI'IdepenOence and where appkalble related Mfeguacds 

Other M.tter 

We did r1(II RMeW !he finanaal Informatton ai the subsKII ... } InCluded In the consobdated FlflilnClili stalement. 
Mlose finantlallofoml;ltlon ref\ec::l Total Assets Rs 85.12 J3 2231- a$-;!I\.J1s March 2021 Total Nt!! Loss 01 
Rs (-)257 •. 19.034f· for the year ended March 31. 2021 ~,consldered In this Statement wtld1 ha'll! been 
audited by their rllspec~ve ilud~or 

The indeplllldent auditor's report on the fiMnaei slaternetl:sI finanaal resulls! finanCIal ~,IQt'm"ll 01 these 
entities have been fumtshed 10 us by the M_gernent ' 1'10 oor OpU'Ion on the Statement ,n ~ rat on ,I relates 
to the amounts and dosciosurM included In fespotCt of ItwM subsodia!)l and jointly conlrQllud eflM1tI1 15 baStid 
5UhtIy 011 the repons 01 suen auditors and me procedures ~OHned by 1.11 as staled In paragraph above 

Our opirllOl'l on Ihe Statement is not modified in respECt oil: - above matlefl WIth rMpecI to our rel"nce on \he 
WOfI< done and \he r.pom of the other auctitcn .-.dille F" ,.1'ICIliI Resulls! fin.anoal tnformatlOn cen.loed tIy tile 

• Management. 

The Statemel1! ineh..oes the resuH. fOf tile quarter ended /,,1 Ireh 31 2021 beu"'19 the balan~,n9""" !>e1ween 
tile a~ted ligure s in respect 01 tile lull finallClal year eoc:I.-c M.rcll31. 2021 and the pubh$hecl ..rl8U(t.ted year­
t<>-datl figufe5 up 10 the tIwd qu.rter of the curranl mane. 1"I"f wtl!CtI were subjected to a IImrtId rlV\eW by 
us, as req .... ffId under tile llstmg RagulltJons 

ForMi • . DGMS&CO, 
Chanered Accountant. 
FRN : 1121S7W 

lAC" ifi,'4; 
(Alul B. Oolhi\ 
PartMr 
M.No: 102585 
Place: Mumbal 
Dated; 30" June 2021 
UDlN : 21102585AAAAFW4300 

• 



LYPSA GEMS & JEWELLERY LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021 
31.03.2021 31.03.2020 

Rs.(In Lacs) Rs.(In Lacs) 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before tax and extra ordinary items (2,590.44) (2,177.83) 

Adjustment For: 

Share of (profit)/loss from investment in partnership firm - -

Depreciation/ amortization on continuing operation 33.64 34.16 

Capital Reserve (186.72) 934.71 

Long Term Capital Loss/ (Gain) of Previous Year - -

Prior Period Item (Adjustment Previous Year) (3.19) 76.50 

Provision for reduction in value of investments - 0.34 
Provision for Tax - (1.50) 

Loss on sale of Fixed Asset 10.96 -

Interest expenses 

Operating profit before working capital changes (2,735.75) (1,133.63) 

Movement in Working Capital : 

Increase/ (decrease) in Inventory (212.02) 39.04 

Increase/ (decrease) in Trade receivables 2,290.50 5,218.67 

Increase/ (decrease) in Short Term Loan & Advances 0.14 35.03 

Increase/ (decrease) in Current Liabilities (30.12) (9.61) 

Increase/ (decrease) in Trade Payable 701.79 (3,935.03) 

Increase/ (decrease) in Other Current Assets (34.99) 372.61 

Direct taxes paid (net of refunds) - (1.50) 

- -
Net Cash Flow from Operating Activities(A) (20.44) 585.57 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Investment in Equity shares - -
Purchase / Sale of Fixed Assets 20.50 -
Increase/ (decrease) in Long Term Loan & Advances - -

Interest income 

Net Cash Flow from Invesing Activities(B) 20.50 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceed (Repayment) from long term borrowing - -
Proceed (Repayment) from short term borrowing (0.19) (593.27) 

Proceed from Preferenital Warrants - -

Net Cash Flow from Financing Activities(C) (0.19) (593.27) 

Net increase/ (decrease) in cash & cash equivalents(A+ B+C) (0.14) (7.69) 

Cash and Cash equivalents (Opening Balance) 49.03 56.72 

Cash and Cash equivalents (Closing Balance) 48.89 49.03 
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