LYPSA

www. lypsa.in

Date: 30TH June 2021

To, To,
The General Manager-Listing National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza,
The BSE Limited, Ground Floor, Plot no. (/1, G Block,
P.]J. Towers, Dalal Street, Mumbai Bandra-Kurla Complex,
Bandra (E),

Mumbai - 400 051

Scrip Code: 534532 Symbol: LYPSAGEMS
Dear Sir / Madam,

Sub: Outcome of Board Meeting held on30th June, 2021 pursuant to Regulation 33 and 30
read with Para A of Part A of Schedule Ill of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Board of Director of the Company in its meeting held on Wednesday, 30t June, 2021

had inter alia considered and approved;

1) The Audited Standalone Financial Results for the Quarter and Year ended March 31,
2021., pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulation 2015.

2) Auditor’s Report on Standalone Financial Results for the Quarter and Year ended
March 31, 2021.

3) Declaration in respect of Audit Reports with unmodified opinion for the Financial Year
ended March 31, 2021

You are requested to take the same on record.

Thanking You,
Yours faithfully,

For Lypsa Gems and Jewellery Ltd, ",

( f 51 £
JeeYan i)ipan Patwa D

Director
DIN No.: 02579469

LYPSA GEMS & JEWELLERY LIMITED.CIN : L28990GJ1995PLC028270

Regd. Office :Wing A.2™ block,202-302,0rchid complex,opphdfcbank,chhapi-pirojpura road,chhapi.Gujrat-385210

Corp. Off. :Mehta Mahal,2™floor,NorthSide,Opp.roxy Cinema, | 5% Mathew road.Opera House.Mumbai-40000

Tel : +91 22 2367 9792 | Email : info@lypsa.in



Date: 30th June 2021

To,

The General Manager-Listing
Corporate Relationship Department
The BSE Limited, Ground Floor,
P.J. Towers, Dalal Street, Mumbai

Scrip Code: 534532
Dear Sir / Madam,

LYPSA

www.lypsa.in

To,

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051

Symbol: LYPSAGEMS

Sub.: Declaration in respect of unmodified opinion on the Audit Reports for the year

ended March 31, 2021 pursuant to Regulation 33 of SEBI Listing Regulations, 2015

With reference to the subject captioned above, we hereby declare that, pursuant to
Regulation 33(3) of the Listing Regulation, 2015 the Statutory Auditor of the Company,
M/s.D GMS & Co. (Formerly Known as “Doshi Maru & Associates”), Chartered
Accountants have issued an Audit Report with unmodified opinion in respect of Annual
Audited Standalone Financial Results for the Financial Year ended March 31, 2021.

You are requested to take the same on record.

Thanking You,
Yours faithfully,

For Lypsa Gems and ]ewellery Ltd,

]ecﬁn Dlpan Patwa < \ o

Director
DIN No.: 02579469

LYPSA GEMS & JEWELLERY LIMITED.CIN : L28990GJ1995PLC028270
Regd. Office :Wing A.2" block,202-302,0rchid complex,opphdfcbank,chhapi-pirojpura road,chhapi,Gujrat-385210

Corp. Off. :Mehta Mahal,2"floor,NorthSide,Opp.roxy Cinema, 15" Mathew road.Opera House.Mumbai-40000

Tel : +91 22 2367 9792 | Email : info@lypsa.in



LYPSA GEMS & JEWELLERY LIMITED
Aydiﬁed Fiqancial Rgsults for the period Ended 31st March 2021 |Rs. in lakhs except for share data|
: TR . 3 MONTHS ENDED

STANDALONE

1.Income from Oerations

(1) Revenue from Operation 161.15 336.75 305.20 841.09 2,069.54
(IT) Other Income - - - -
(T) Total Income (1 16115 336,75 305201 B4109] | 2,069.34

(IV) Expenses ~ ; -
a. Cost of Materials - - - - -
b. Cost Of Materials/ Purchase of Stock-in-trade 369.22 253 175.72 1,029.11 1,953.50

c¢. Changes in inventories of finished goods, work-in-progress and stock-

in-trade (192.93) 314.32 (212.02) 5532
d. Employee benefit expenses 0.54 - 5.04 18.86
e. Finance Cost 0.06 - 0.06 (15.85)
f. Depreciation and amortisation expense 6.98 8.13 33.64 34.16
g. Other expenses 4.85 198 10.36 19.73
. _ .1 @ mEn 32696 . 2,065.72
alTtems & Tax (I0-1V) 29 T R 382
(8.85) 125
: e B ,asmﬂ Bl 257
TIL Tax Exp: . nwp 167
A. Current Tax S 1.50
B. Deffered Tax 1.10 0.17
Vil . . w0l

X. Profit (+)/ Loss (-) from discontinued operation' =
XI. Tax Expense of discontinued operation

1 syl 99 ; (8.07)]/ ' (736)) 091

o *i’zﬁ' 7 :sfa ¢ s R S Ch
A (1) Items that will not be reclassified {0
profit or loss

(i) Income tax relating to items that will
not be reclassified to profit or loss

B (i) Items that will be reclassified to
profit or loss

(ii) Income tax relating to items that will

be reclassified to profit or loss

Tam

29,48,40,000

el i gonl

29,48,40,000 29,48,40,000

G -
XVI Paid-up equity share capital 29,48,40,000
(Face Value of the Share shall be indicated)

29,48,40,000

XVII Earnings Per Share (EPS)
(i) Basic and diluted EPS before Extraordinary items for the period, for the year to date (0.07) 0.03 (0.03) (0.06) 0.00
and for the previous year (not to be annualized)

(b) Basic and diluted EPS after Extraordinary items for the period, for the year to date and

for the previous year (not to be annualized) Nil Nil Nil Nil Ni

Note :

1. The Statement of Audited Financial Result for the Quarter and Year ended 31st March, 2021 have been reviewed by the Audit Committee and
approved by the Board of Directors at their metting held on 30th June 2021

2. The Previous period figures have been regrouped wherever necessary.

3. The Statutory auditors of the Company have carried out a " Auditors Report" of the above results as per Regulation 33 of the SEBI ( Listing
Obligation and Disclosure Requirement) Regulation 2015.

4.The Company has adopted Indian Accounting standards (Ind AS) with effect from 01" April, 2017 and accordingly, the above results have been
prepared in accordance

5.The above results for the quarter ended 31st March, 2021 along with Limited Review Report has been approved by the Board of Directors of
the Company on 30th June 2021

6.The Company operates in a single segments, hence segmental Reporting as required under Accounting Standard 17 issued by the Institute of
Chartered Accountants of India is not applicable.

For Lypsa Gems & Jewellery Limited

Jee Dipan Patwa
Date : 30/06/2021 Director
Place : Mumbai DIN No. : 02579469



LYPSA GEMS & JEWELLERY LIMITED

Standalone Assets & Liabilities for the period ended 31.03.2021

[Rs. in lakhs except for share data]

As at 31/03/2021 As at 31/03/2020
Statement of Assets and Liabilities Particulars (Audited) (Audited)
STANDALONE
A ASSETS
1 Non-current assets
Property, plant and equipment 369.14 434.23
Capital work-in-progress = =
Investment property s N
Goodwill = -
Other intangible assets R R
Non-current financial assets
Non-current investments 8.74 9.19
Loans, non-current - 25.76
2 Total non-current financial assets 8.74 34.95
Deferred tax assets (net) = B
Other non-current assets 5 3
3 Total non-current assets 377.88 469.18
Current assets
a Inventories 273.38 61.36
Current financial asset
Current investments & -
Trade receivables, current 9,404.05 8,560.65
Cash and cash equivalents& Bank balance 44.34 44.34
Loans, current 15.15 14.71
Other current financial assets ~ =
b Total current financial assets 9,463.54 8,619.70
5 Total current assets (a +b) 9,736.92 8,681.06
Total assets (3 +5 ) 10,114.30 5,150.24 |
B Equity and liabilities
1 Equity share capital 2,948.40 2,948.40
Other equity 225.54 246.08
2 Total equity 3,173.94 3,194.48
Liabilities
3 Non-current liabilities
Non-current financial liabilities
Borrowings, non-current = =
Trade payables, non-current 2 =
Other non-current financial liabilities - -
4 Total non-current financial liabilities - &
Provisions, non-current - 1.50
Deferred tax liabilities (net) 32.15 31.05
Deferred government grants, Non-current 5 =
Other non-current liabilities = =
5 Total non-current liabilities 32.15 32.55
6 Current liabilities
Current financial liabilities
Borrowings, current 2,060.46 2,060.65
Trade payables, current 4,726.42 3,709.92
Other current financial liabilities 117.86 145.87
7 Total current financial liabilities 6,904.74 5,916.44
Other current liabilities = 2.80
Provisions, current 3.96 3.96
Current tax liabilities (Net) = z
Deferred government grants, Current = =
8 Total current liabilities 6,908.70 5,923.20
9 Total liabilities (5+8) 6,940.86 5,955.76
10 Total equity and labilites (2 + 9 ) 10,114.80 5,150.24 |

Date : 30/06/2021
Place : Mumbai

For Lypsa Gems & Jewellery Limited

Je:éz Dipan Patwa

Director
DIN No. : 02579469



DGMS & Co.

Chartered Accountants

9, Shreepal Buildlng,
S N Road, Tambu Nugar,
Mulund- (Wesi)
Mumbai — 400 080,
Tel: {0)23472578

(R) 25654859
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Board of Directors of LYPSA GEMS & JEWELLERY LIMITED
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of guarterly and year to date standalone financial results of
Lypsa Gems & Jewellery Limited (the “Company”) for the quarter ended March 31, 2021 and for the year
ended March 31, 2021 ("Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, as amended (the “Listing Regulations”),

in our cpinion and to the best of our information and according to the explanations given 1o us 1he Satement

i) is presented in accordance with the requirements of the Listing Regulations in this regard. and

i) gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the ne! loss and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2021 and for the year ended March 31 2021

Basis for Opinion

We conducted our audit in accordance with the Slandards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act’) Our responsibilities under those Standards e lunhes
described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Resuits’ seclion of ow
report. We are independent of the Company in accordance with the Code of Ethics Issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Ac: and the Rules there under, and we have fulfilled our other
* gthical responsibilities in accordance with these requirements and the Code of Etics We believe 1nal the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion

Emphasis of Matter

We draw your attention on the notes to the impact of COVID-19 pandemic on the Company's operations and
financial results as assessed by the Management of the Company. Our opinion 1s not modified in respect of
this matter.




DGMS & Co.

Chartered Accountants

9, Shreepal Building,
S N Road, Tambe Nagar,
Mulund— (West),
Mumbai - 400 080
Tel: (0)23472678

(R) 25654859

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial stalements The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit / loss and other comprehensive income of the Company and other financial
information in accordance with the applicable acccunting standards prescnbed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations This responsibility also includes mainienance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of Ihe assels of the
Company and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent. and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatemernt whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company s ability o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or lo cease
operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole » frge from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opimon.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement

As part of an audit in accordance with SAs, we exercise professional judgment aid maintain

professional scepticism throughout the audit. We also:
o ldentify and assess the risks of material misstatement of the Statement, whether cue 1o fraud
or efror, d&stgn and perform audit procedures responsive to those nisks and obtan audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery intentional omissions. misrepresentations, or the
override of internal control,

0 Obtain an understanding of intemal control relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of lhe Act, we
are also responsible for expressing our opl whether the company has adequate internal
financial controls with reference to fina X in place and the operating effectiveness
of such controls.




DGMS & Co.

Chartered Accountants

8, Shreepal Building,
S N Road, Tambe Nagar,
Mulund- (West),
Mumbal - 400 080,
Tel: (0)23472578

(R) 25654859

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related discosures made by the Board of Direclors

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertinty exists
related to events or conditions that may cast significant doubt on the Company s ability to
continue as a going concern. If we conclude that a material uncertainty exists. we are required
to draw atténtion in our auditor's report to the related disclosures in the financial results or if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report However future events ol condiions
may cause the Company to cease to continue as a going concerm

o Evaluate the overall presentation, structure and content of the Statement ncluding the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters. the planned scope and
timing of the audit and significant audit findings, including any llgnlﬁnaﬂt deficiencies in internal control that we

identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other malters that
may reasonably be thaught to bear on our independence, and where applicable, related safeguards

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figuie between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subjected 10 a limiled review by
us, as required under the Listing Regulations.

ForMis. DGMS & Co.

Chartered Accountants
FRN: 112187TW

-

(Atul B. Doshi)

Partner
M.No: 102585

Place: Mumbai
Dated: 30" June 2021
UDIN : 21102585AAAAFVE248



LYPSA GEMS & JEWELLERY LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021

31.03.2021 31.03.2020
Rs.(In Lacs) Rs.(In Lacs)
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax and extra ordinary items (16.26) 3.82
Adjustment For :
Share of (profit)/loss from investment in partnership firm & =
Depreciation/amortization on continuing operation 33.64 34.16
Long Term Capital Loss/ (Gain) of Previous Year = =
Prior Period Item ( Adjustment Previous Year) (3.19) 76.50
Provision for reduction in value of investments = 0.34
Provision for Tax - (1.50)
Provision for Deffered Tax - -
Loss/Profit on sale of Fixed Asset 10.96 -
Interest expenses
Operating profit before working capital changes 25.15 113.32
Movement in Working Capital :
Increase/ (decrease) in Inventory (212.02) 39.04
Increase/ (decrease) in Trade receivables (843.40) 5,901.28
Increase/ (decrease) in Short Term Loan & Advances 4.86 29.65
Increase/ (decrease) in Current Liabilities (29.52) (9.61)
Increase/ (decrease) in Trade Payable 1,036.98 (5,789.82)
Increase/ (decrease) in Other Current Assets (2.35) 26.76
Direct taxes paid (net of refunds) - (1.50)
Net Cash Flow from Operating Activities(A) (20.30) 309.12
B. CASH FLOW FROM INVESTING ACTIVITIES
Investment in Equity shares & =
Purchase / Sale of Fixed Assets 20.50 =
Increase/ (decrease) in Long Term Loan & Advances < -
Interest income
Net Cash Flow from Invesing Activities(B) 20.50
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceed (Repayment) from long term borrowing = =
Proceed (Repayment) from short term borrowing (0.19) (316.49)
Proceed from Preferenital Warrants = -
Net Cash Flow from Financing Activities(C) (0.19) (316.49)
Net increase/ (decrease) in cash & cash equivalents(A+B+C) 0.00 (7.38)
Cash and Cash equivalents (Opening Balance) 4434 51.72
Cash and Cash equivalents (Closing Balance) 44.34 44.34




LYPSA

www, lypsa.in

Date: 30th June 2021

To, To,
The General Manager-Listing National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza,
The BSE Limited, Ground Floor, Plot no. C/1, G Block,
P.J. Towers, Dalal Street, Mumbai Bandra-Kurla Complex,
Bandra (E),

Mumbai - 400 051

Scrip Code: 534532 Symbol: LYPSAGEMS
Dear Sir / Madam,

Sub: Qutcome of Board Meeting held on 30" June, 2021 pursuant to Regulation 33 and 30
read with Para A of Part A of Schedule 11l of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Board of Director of the Company in its meeting held on Wednesday, 30th June, 2021

had inter alia considered and approved;

1) The Audited Consolidated Financial Results for the Quarter and Year ended March 31,
2021., pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulation 2015.

2) Auditor’s Report on Consolidated Financial Results for the Quarter and Year ended
March 31, 2021.

3) Declaration in respect of Audit Reports with unmodified opinion for the Financial Year
ended March 31, 2021

You are requested to take the same on record.

Thanking You,
Yours faithfully,

For Lypsa Gems and Jewellery Ltd,

Jeeyan Dipan Patwa
Director
DIN No.: 02579469

LYPSA GEMS & JEWELLERY LIMITED.CIN : L.28990GJ1995PLC028270

Regd. Office :Wing A.2" block,202-302,0rchid complex,opphdfcbank,chhapi-pirojpura road,chhapi.Gujrat-385210
Corp. Off. :Mehta Mahal,2™floor,NorthSide,Opp.roxy Cinema, | 5™ Mathew road.Opera House,Mumbai-40000
Tel : +91 22 2367 9792 | Email : info{@lypsa.in



Date: 30th June 2021

To,

The General Manager-Listing
Corporate Relationship Department
The BSE Limited, Ground Floor,
P.J. Towers, Dalal Street, Mumbai

Scrip Code: 534532
Dear Sir / Madam,

LYPSA

www.lypsa.in

To,

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051

Symbol: LYPSAGEMS

Sub.: Declaration in respect of unmodified opinion on the Audit Reports for the year

ended March 31, 2021 pursuant to Regulation 33 of SEBI Listing Regulations, 2015

With reference to the subject captioned above, we hereby declare that, pursuant to
Regulation 33(3) of the Listing Regulation, 2015 the Statutory Auditor of the Company,
M/s. D GMS & Co. (Formerly Known as “Doshi Maru & Associates”), Chartered
Accountants have issued an Audit Report with unmodified opinion in respect of Annual
Audited Consolidated Financial Results for the Financial Year ended March 31, 2021.

You are requested to take the same on record.

Thanking You,
Yours faithfully,

For Lypsa Gems and Jewellery Ltd,

W

Jeeyan Dipan Patwa
Director
DIN No.: 02579469

LYPSA GEMS & JEWELLERY LIMITED.CIN : L28990GJ1995PLC028270
Regd. Office :Wing A.2™ block,202-302,0rchid complex,opphdfcbank,chhapi-pirojpura road,chhapi.Gujrat-385210
Corp. Off. :Mehta Mahal,2™floor,NorthSide,Opp.roxy Cinema,1 5t Mathew road,Opera House.Mumbai-40000

Tel : +91 22 2367 9792 | Email : info@lypsa.in



LYPSA GEMS & JEWELLERY LIMITED
Audited Financial Results for the

1.Income from Oerations

(I) Revenue from Operation 161.15 336.75 305.20 841.09 3,829.23
(I1) Other Income - 0.01

{IT1) Tot

(IV) Expenses

Lt el ol

a. Cost of Materials

b. Cost Of Materials/ Purchase of Stock-in-trade 369.22 2.53 175.72 1,029.11 3,541.51
c. Changes in inventories of finished goods, work-in-progress and stock-

in-trade (192.93) 314.32 62.14 (212.01) 55.32
d. Employee benefit expenses 0.54 438 11.14 18.38 40.54
e. Finance Cost 0.06 - 25.98 0.06 12.39
f. Depreciation and amortisation expense 6.98 8.13 839 33.63 34.16
g. Other expenses 1.59 4.88 1,563.16

Tot : | igsael . 34U} 184650

VI Exceptional Items

i B
S

dand

A. Current Tai
B. Deffered Tax

X. Profit (+)/ Loss (-) from discontinued operation
XI. Tax Expense of discontinued operation

S e st e
1) Items that will not be reclassi
profit or loss

(i) Income tax relating to items that will
not be reclassified to profit or loss

B (i) Items that will be reclassified to
profit or loss

(ii) Income tax relating to items that will
be reclassified to profit or loss

fortheperiod) __aeso)l , :
XV1 Paid-up equity share capital 29.48,40,000 29,48.40,000 29.48.40,000
(Face Value of the Share shall be indicated)

91,541

29.48.40,000

(2,179.49)

29.48.40,000

XVII Eamnings Per Share (EPS)
(i) Basic and diluted EPS before Extraordinary items for the period, for the year to date

¢
and for the previous year (not to be annualized) KO0y 001 (.24) (B73) ()

(b) Basic and diluted EPS after Extraordinary items for the period, for the year to date

and for the previous year (not to be annualized) Nil il Nl Nil Nl

Note :

1. The Statement of Audited Financial Result for the Quarter and Year ended 31st March, 2021 have been reviewed by the Audit Committee and
approved by the Board of Directors at their metting held on 30th June 2021

2. The Previous period figures have been regrouped wherever necessary.

3, The Statutory auditors of the Company have carried out a " Auditors Report" of the above results as per Regulation 33 of the SEBI ( Listing Obligation
and Disclosure Requirement) Regulation 2015.

4.The Company has adopted Indian Accounting standards (Ind AS) with effect from 01" April, 2017 and accordingly, the above results have been
prepared in accordance

5.The above results for the quarter ended 31st March, 2021 along with Limited Review Report has been approved by the Board of Directors of the
Company on 30th June 2021

6.The Company operates in a single segments, hence segmental Reporting as required under Accounting Standard 17 issued by the Institute of
Chartered Accountants of India is not applicable.

For Lypsa Gems & Jewellery Limited

T
Date : 30/06/2021 Jeeyan Dipan Patwa

Place : Mumbai Director
DIN No. : 02579469



LYPSA GEMS & JEWELLERY LIMITED

Consolidated Assets & Liabilities for the period ended 31.03.2021

[Rs. in lakhs except for share data]

As at 31/03/2021 As at 31/03/2020
Statement of Assets and Liabilities Particulars (Audited) (Audited)
CONSOLIDATED
A ASSETS
1 Non-current assets
Property, plant and equipment 369.14 434.23
Capital work-in-progress 2 a
Investment property s -
Goodwill p N
Other intangible assets 2 =
|Non-current financial assets
[Non-current investments 8.74 9.19
|Loans, non-current = 25.96
2 Total non-current financial assets 8.74 35.15
Deferred tax assets (net) - R
Other non-current assets - -
3 Total non-current assets 377.88 469.38
4 Current assets
a Inventories 273.38 61.36
Current financial asset
Current investments (7.49) (7.49)
Trade receivables, current 28,033.67 30,324.17
Cash and cash equivalents& Bank balance 48.89 49.02
Loans, current 15.34 14.71
Other current financial assets = =
b Total current financial assets| 28,090.41 30,380.42
5 Total current assets (a +b) 28,363.79 30,441.78
Total assets (3 + 5 ) ~28,741.67 —30,911.16 |
B Equity and liabilities
1 Equity share capital 2,948.40 2,948.40
Other equity 7,024.01 9,842.82
2 Total equity 9,972.41 12,791.22
Liabilities
3 Non-current liabilities
Non-current financial liabilities
Borrowings, non-current 2 £
Trade payables, non-current - =
Other non-current financial liabilities = ™
4 Total non-current financial liabilities - -
Provisions, non-current - 1.50
Deferred tax liabilities (net) 32.15 31.05
Deferred government grants, Non-current - -
Other non-current liabilities S w
5 Total non-current liabilities 32.15 32.55
6 Current liabilities
Current financial liabilities
Borrowings, current 2,060.46 2,060.65
Trade payables, current 16,555.42 15,874.11
Other current financial liabilities 117.27 145.87
7 Total current financial liabilities 18,733.15 18,080.63
Other current liabilities - 2.80
Provisions, current 3.96 3.96
Current tax liabilities (Net) = =
Deferred government grants, Current - =
8 Total current liabilities 18,737.11 18,087.39
9 Total liabilities (5 +8) 18,769.26 18,119.94
10 'otal equity and Nabilites (2 + 9 ) 28,741.67 30,911.16 |

Date : 30/06/2021
Place : Mumbai

For Lypsa Gems & Jewellery Limited

Jeeydn Dipan Patwa

Director

DIN No. : 02579469



DGMS & Co.

Chartered Accountants

8, Shreepal Building,
S N Road, Tambe Nagar,
Mulund- {Wast),
Mumbai — 400 080,
Tel: (O)23472576

(R) 25654855

Board of Directors of LYPSA GEMS & JEWELLERY LIMITED
Report on the audit of the Consolidated Financial Resuits
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated fnancial results of
Lypsa Gems & Jewellery Limited ("Holding Compoany'| and its subsidiaries (“the Group’) for the quarter
ended March 31, 2021 and for the year ended March 3| 2021 ("Statement’) attached herewilh being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Cbligations and
Disclosure Requirements) Reguiations, 2015, as amended (the “Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given 10 Us and based on
the consideration of the reports of the other auditors on separate audited financial statements/ financial results/
financial information of the subsidiaries / jointly contrclied entilies, the Statement:

1. Includes the results of the following entities
. 100% Subsidiary
a Lypsa Gems & Jewellery DMCC

In our opinion and to the best of our information and according to the explanations given to us, the Statement
1) is presented in accordance with the requirements of the Listing Regulations in this regard. and
il) gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India of the consolidated nel profit loss and other
comprehensive income and other financial informaton of the Company for the quarter endec March 31
2021 and for the year ended March 31, 2021,

Basis for Opinion

We conducted our sudit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act. 2013, as amended (‘the Act”). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Group and its jointly controlled entities in accordance witn ihe Code of
Ethics issued by the Institute of Chartered Accountants of [iia together with the ethical requirements that are-
relevant to our audit of the financial statements under the o vvisions of the Act and the Rules there under, and
we have fulfilled our other ethical responsibilities in accoriance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.
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Emphasis of Matter

We draw your attention on the notes to the impact of CCV1()-19 pandemic on the Company's operations and
financial results as assessed by the Management of the Cumpany. Our opinion is not modified in respect of
this matter.

Management's Respnnﬂﬁiiiﬂul for the Consolidated Fiiuncial Results

The Statement has been prepared on the basis of the consolidated annual financial statements The Holding
Company's Board of Directors are responsible for the preparation and presentation of the Statemeni that gives
a true and fair view of the net profit / loss and other comprehensive income and other inancial information of
the Group and jointly controlled entities in accordance willi the applicable accounting standaras prasclibed
under Section 133 of the Act read with relevant rules ssued thereunder and other accounting principles
generally accepted in India and in compliance with Regul:ton 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and jointly controlled entities are responsible for
maintenance of adequate accounting records in accordancs with the provisions of the Act for sateguarding of
the assets of the Gioup and jointly controlied entities and for preventng and detecting frauds and other
iregularities; selection and application of appropriate accoumting policies, making judgments and estimates
that are reasonable and prudent, and the desigr, implemantation and maintenance of adequate internal
financial controls, that were operating effectively for ensuri. 3 the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of {i:2 Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or & u

In preparing the Statement, the respective Board of Directors of the companies included in the Group and
jointly controlled entities are responsible for assessing the ability of the Group and its jointly controlled antities
to continue as a going concern, disclosing, as applicable, maiters related to going concern and using the going
concermn basis of accounting unless the respective Board of Directors either intends to hquidate the Croup or o
cease operations, or has no realistic alternative but to do «c

The respective Board of Directors of the companies incluced in the Group and jointly controlied entities are
" also responsible for overseeing the financial reporting procuss of the Group and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to' obtain reasonable assurancz abou! whether the Statement as a whole s free from
material misstatement, whether due to fraud or error, and (o ssue an auditor's report that includes our opinion
Reasonable assurance is a high level of assurance bul s not a guarantee that an audit conducted in
accordance with SAs will always detect a matenal misstal. . .ent when it exists Misstatements can anse from
fraud or error and are considered material if, individuali; or in the aggregate, they could reasonably be
expected to influence the economic decisions of users take: on the basis of the Statement
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As part of an audit in accordance with SAs, we cxercise professional judgmenl and maintain
professional scepticism throughout the audit We also

o ldentify and assess the risks of malerial (.« statement of the Statement, whiather due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate (¢ provide a basis for our opinion The nsk of not
detecting a material misstatement resulting from fraud is higher than for one resulting tram error
as fraud may involve collusion, forgery. intentional omissions, misrepresentations of the
override of internal control. o Evaluate the sppropriateness of accounting policies ssed and the
reasonableness of accounting estimates 1.d related disclosures made by he Board of
Directors

o Obtain an understanding of internal conirol relevant to the audit in order to design audit
procedures that are appropriate in the circurnstances. Under Section 143(3)()) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial stalements in place

and the operating effectivenass of such conticis

o0 Evaluate the appropnateness of accounung policies used and the reasonableness of
accounting estimates and related disdosure- natde by the Board of Directors

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evide/ice obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on ability of the Group and itg
jointly controlled entities to continue as & going concern If we conclude that o4 malerial
uncertainty exisls, we are required to dios attention In our auditor's repont to the (elateg
disciosures in the financial results or, If suc!: tisclosures are inadequate, to madify our opimion
Qur conclusions are based on the audit evid + .ce obtained up to the date of our auditor's repon
However, future events or conditions may cause the Group and its jointly controlled entities to
cease to continue as a going concern

© Evaluate the overall presentation, struciure and content of the Statement including the
disclosures, and whether the Statement represents the underlying transactions z2nd events in a
manner that achieves fair presentation

o Obtain sufficient appropriate audit evosnce regarding the financial resulis/ financial
information of the entities within the Group =nd its jointly controlled entities of which we are the
independent auditors and whose financial /i formation we have audited to express an opinion
on the Statement. We are responsitle for ihe direction, supervision and performance of the
audit of the financial information of such entites included in the Statement of which we are the
independent auditors. For the other entities included in the Statement. which have been audited
by other auditors, such other auditors renian responsible for the directicn supervision and
performance of the audits carried oul by inem. We remain solely responsible for our audn
opinion.
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We communicate with those charged with governance o the Holding Company and such other entities
included in the Statement of which we are the indepenuznt auditors regarding, among other matlers, the
planned scope and timing of the audit and significant auu! findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethica' requirements regarding independence and to
communicate with them all relationships and other matte: s (hat may reasonably be thougnt 1o beal on our
independence. and where applicable, related safeguards

Other Matter i

We did not review the financial information of the subsidiaiy included in the consolidated financial statement,
whose financial information reflect Total Assets Rs 85,12 05, 223/ as-at-31s' March 2021 Total Net Loss of
Rs. (-)25,74,19.034/- for the year ended March 31, 2021 &s considered in this Statement which have been
audited by their respective auditor.

The independent auditor's report on the financial statements/ financial results/ financial information of these
entities have been furnished to us by the Management ana cur opinion on the Statement in 5o far as i relates
to the amounts and disclosures included in respect of these subsidiary and jointly controlied entilies (s based
sulely on the reports of such auditors and the procedures performed by us as stated in paragraph above

QOur opinion on the Statement is not modified in respect of {1 e above matters with respect Lo our reliance on the
work done and the reports of the other auditors and the Fiancial Results/ financial information cenified by the
Management.

The Statement includes the results for the quarter ended Kurch 31, 2021 being the balancing lgure Detween
the audited figures in respect of the full financial year endec March 31, 2021 and the published unaudited year-
to-date figures up to the third quarter of the current financiz! year, which were subjected to a limited review by
us, as required under the Listing Regulations.

ForMis. DGMS & CO.
Chartered Accountants
FRN: 112187TW

LB B

IE- = SO0
(Atul B, Doshi)
Partner
M.No: 102585
Place: Mumbai
Dated: 30" June 2021
UDIN : 21102585AAAAFWA4300




LYPSA GEMS & JEWELLERY LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021

31.03.2021 31.03.2020
Rs.(In Lacs) Rs.(In Lacs)
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax and extra ordinary items (2,590.44) (2,177.83)
Adjustment For :
Share of (profit)/loss from investment in partnership firm 5 =
Depreciation/amortization on continuing operation 33.64 34.16
Capital Reserve (186.72) 934.71
Long Term Capital Loss/ (Gain) of Previous Year = =
Prior Period Item ( Adjustment Previous Year) (3.19) 76.50
Provision for reduction in value of investments - 0.34
Provision for Tax = (1.50)
Loss on sale of Fixed Asset 10.96 -
Interest expenses
Operating profit before working capital changes (2,735.75) (1,133.63)
Movement in Working Capital :
Increase/ (decrease) in Inventory (212.02) 39.04
Increase/ (decrease) in Trade receivables 2,290.50 5,218.67
Increase/ (decrease) in Short Term Loan & Advances 0.14 35.03
Increase/(decrease) in Current Liabilities (30.12) (9.61)
Increase/ (decrease) in Trade Payable 701.79 (3,935.03)
Increase/ (decrease) in Other Current Assets (34.99) 372.61
Direct taxes paid (net of refunds) - (1.50)
Net Cash Flow from Operating Activities(A) (20.44) 585.57
B. CASH FLOW FROM INVESTING ACTIVITIES
Investment in Equity shares 2 -
Purchase / Sale of Fixed Assets 20.50 -
Increase/ (decrease) in Long Term Loan & Advances = &
Interest income
Net Cash Flow from Invesing Activities(B) 20.50
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceed (Repayment) from long term borrowing = =
Proceed (Repayment) from short term borrowing (0.19) (593.27)
Proceed from Preferenital Warrants - -
Net Cash Flow from Financing Activities(C) (0.19) (593.27)
Net increase/ (decrease) in cash & cash equivalents(A+B+C) (0.14) (7.69)
Cash and Cash equivalents (Opening Balance) 49.03 56.72
Cash and Cash equivalents (Closing Balance) 48.89 49.03






